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1. General Provisions

1.1. This appendix to the PAMM Account
Regulations defines the terms and conditions under
which ALPARI LIMITED (the “Company”) provides
the PAMM Portfolio service to clients. The
counterpart to these Regulations are the
Regulations on the Provision of the PAMM Service.

1.2. The PAMM Portfolio service is designed to
combine Investors investment accounts into a
single Portfolio Investment Account consisting of
PAMM Portfolios and/or for the transfer of
Portfolio Investment Accounts to PAMM Portfolio
managers ("Managers") to undertake investment
activities with PAMM Accounts in the interest of
investors.

1.3. The Manager is an agent of the Investor in
relation to the Investment Account and does not
provide trust management of the Investor’s funds.

1.4. Only the Manager can undertake investment
activities on the PAMM Portfolio.

1.5. Only the Investor in the PAMM Portfolio can
deposit/withdraw funds to/from the Portfolio
Investment Account.

1.6. All calculations, both on PAMM Portfolios and
Investment Accounts, as well as the transfer of all
types of compensation to the Manager and
Manager’s Partners are carried out by the
Company.

1.7. Only the Manager may submit a claim to the
Company regarding the failure to fulfill or the
improper fulfillment of any obligations related to
investment activities on the Portfolio.

1.8. The Company shall keep the personal
information of Investors, Managers, and Partners
confidential and shall not release it to third parties.

1.9. If a Manager of one PAMM Account which is
part of a PAMM Portfolio submits a claim relating
to trading operations, deposit and withdrawal
requests on the Portfolio concerned will not be

1. OG1IMe MOI0KEeHUS

1.1. /laHHOE JOIIONIHEHUE K «PerjmaMeHTy
npegocrasiaeHud ycayru [IAMM-cueT» onpezendeT
YCJIOBUS, B COOTBETCTBUHU € KOTOpbIMU ALPARI
LIMITED (zanee no Tekcty — «KoMmanus»)
MpeJoCTaBIsAeT KireHTaM cepsuc IIAMM-nioptders.
HeoTpemiemotii yacTbio JaHHOTO PernameHTa
ABNAeTca PersnaMeHT IpeAoCTaBAeHUA YCIYTU
[TAMM-cyer.

1.2. CepBuc I[TAMM-nopTdens npegHa3HaYeH IS
00beIHEeHNST HTHBECTULIMOHHBIX CYETOB MHBECTOPOB
B eINHBIN MOPTHETbHBIN HHBECTUIIMOHHBIN CYET B
cocraBe [IAMM-niopTdens u/vuim Ajs nepeaadu
nopTdeabHBIX THBECTULIMOHHBIX CYETOB HHBECTOPOB
ynpasistomemy [IAMM-nioptdeneM (zasee o TEKCTY
«YTIpaBJISIONNN») [JIs COBEPIIEHUS
WHBECTUIIMOHHEIX ontepanusa ¢ [IAMM-cyeTamu B
HWHTEpecax UHBECTOPOB.

1.3. Yrpasmstouyii aBsieTcss areHTOM UHBECTOPA B
OTHOIIEHUY MOPTHENTbHOTO NHBECTUIIMOHHOTO CYeTa
U He OCYILEeCTBJIAET JOBEPUTEIbHOTO YIIpaBIeHHUA
JleHbraMu UHBeCTOpa.

1.4. Bce unBecTULIMOHHEIE onepanuu ¢ [IAMM-
ropTdeseM MOXKET COBEPIIATH TOJIBKO
YrpaBisiommi.

1.5. Onepauuu BBOZA / BBIBOZA CPEZCTB Ha/C
MOpTHENTbHOTO MHBECTUIIMOHHOTO CUETA MOKET
COBepIAaTh TOJIbKO HHBeCTOp [IAMM-niopTdes.

1.6. Bce pacuets! o [TAMM-nioptdenam u
opTdesTbHBIM HHBECTULIMOHHBIM CYETaM,
IepevyrcyieHre BceX BUJIOB BOZHATPXKAeHUA
YnpapistoeMy U TapTHepaM YIIpaBiAoIiero
nmpousBogaTcsa KomnaHuei.

1.7. HpeTEHSI/II/I B OTHOIIIE€HHWHM HEHWCIIOJTHEHHUA NN
HeHajIieXXalero NCIIoJIHEHUA KaKuXx-Iubo
006513aTeILCTB I10 HOPT(l)eJ'IbeIM MHBECTHUITMMOHHBIM
onepanvsam npeabABIAIOTCA TOJTBKO praBJIHIOH.II/IM.

1.8. Kommnanwus obecrieurBaeT KOHOUAEHINATBHOCTh
IIepCOHAIBbHBIX JAHHBIX NHBECTOPOB, YIIPaBJIAIOIINX

u [TapTHepoB YIpaBJAoLero B OTHOIIEHUU TPETbUX
JINII.

1.9. Eciu Yrapasssttomuit ogHoro u3 [IAMM-cueToB,
Bxozsiero B [IAMM-niopTdeb, IoJjaeT peTeH3UU
10 TOPrOBBIM OIlepalysAM, UCIIOJHEHNE 3aABOK Ha
stom [TAMM-niopTdeie 6yaeT 3a6I0KUPOBAHO /10



processed until a decision has been reached
regarding the disputed operation(s).

2. Characteristics of PAMM Portfolios

2.1. As a guarantee to observe Investors’ interests,
the Manager must be an Investor in his/her own
PAMM Account. This is accomplished through the
introduction of a fixed investment of funds in their
own portfolio investment account which cannot be
withdrawn.

2.2. When the PAMM Portfolio is created and
activated, the Manager's fixed investment is
transferred to the Portfolio Investment Account.

2.3. The Manager's fixed investment in the
Portfolio Investment Account is returned only
when the PAMM Portfolio is liquidated.

2.4. When creating a PAMM Portfolio and
transferring their fixed investment to the account, a
Manager must determine the visibility of the
PAMM portfolio:

a. Public PAMM Portfolios appear in the full
list of Portfolios on the site, and their
monitoring becomes visible to all, plus a
dedicated thread in the forum is created
for the PAMM Portfolio. The creation of a
public PAMM Portfolio requires the
Manager to specify a nickname and
password on the Company's forum.

b. A private PAMM Portfolio cannot
subsequently be made public.

2.5. To allow the creation of Portfolio Investment
Accounts and deposits from Investors to PAMM
Portfolios, the Manager must make an appropriate
request and verify their client registration
information. The requirement for verifying this
information is published on the Company's
website.

2.6. The PAMM Portfolio Manager's compensation
is set by the Company at 15% of the profit of the
PAMM Portfolio.

2.7. The trading interval on the Portfolio
Investment Account is counted from the date of the
account creation. The trading interval is equal to

TIPUHATHSA OKOHYATEJIbHOTO PENIeHNs TI0 CITIOPHOM
CUTYyalUMN.

2. Ocob6ennoctu [IAMM-nioprdeneit

2.1. B xauecTBe TapaHTUH COOIIOAEHUS NHTEPECOB
mopTdeNbHbIX UHBECTOPOB YIIPABIAIONININ TAKXKe
CTaHOBUTCS UHBECTOPOM cBoero [TAMM-nopTdens
IIyTeM BHeCeHMs HECHMMAaeMOU CyMMEI Ha CBOH
mopTdeNbHbIN NHBECTUI[MOHHBIHN CUeT.

2.2. HecHuMaeM®bI#l OCTaTOK CpeZICTB YIIPaBJISoLero
3a4MCIISAETCA Ha MOPTPENbHBIM MHBECTUITMOHHBINA
cdeT YIIpaBJAolero IIpy CO3JaHuM U aKTUBaIuu
[TAMM-nioptderns.

2.3. HecHuMaeMBbIi OCTaTOK CPe/JCTB Ha
opTdesbHOM MHBECTULIMIOHHOM CUeTe
YIpasiAoIero Bo3spaiiaercs YIpasaolleMy
TOJIBKO TpH JUKBUAau IIAMM-niopTdes.

2.4. TIpu cozganuu [TAMM-noprderns u nepeBoze
HeCHMMAaeMOI'0 OCTaTKa Ha CYeT YIIPaB/IAIOUIIH
onpeenseT mybaunaHocTs [TAMM-niopTders:

a. [lybmuuneiii [IAMM-niopTdesb momnagaeT B
MIOJIHBIN CITUCOK MopTderieli Ha caliTe, ero
MOHUTOPUHT CTAHOBUTCSA JOCTYTIEH /I BCEX,
a Ha popyMe 3aBOANTCS OTAeIbHAS BETKA IS
aroro [TAMM-nioptders.

Jlns cozpanus mybaumaHoro ITAMM-niopTdens
HeoOX0ANMO YKa3aTh HUK U ITapoJIb HA
dbopyme KOMIIaHUH.

b. Hemny6muunsrii [IAMM-miopTdens
oty 6IMKOBaTh B OyAyIieM OyAeT HeJb35.

2.5. Jlna paspeleHus CO3ZlaHusA NOPTHeTbHBIX
WHBECTUIIMOHHBIX CIETOB U BBOJIA CPEZCTB
nHBecTopamMu B IIAMM-niopTdesb YpaBaarouuii
00s13aH NPEeI0CTABUTH COOTBETCTBYIOIEE 3asBJIEHUE
Y NIOATBEPAUTD JaHHbIE, yKa3aHHbIE IPU
perucrpanyy B KadyecTse KaueHTa KoMmmnaHuu.
YcsoBus NOATBEePKAEHNA JAHHBIX ITyOINKYIOTCA Ha
caiite Komnanuu.

2.6. BosHarpaxxgeHnue Ypasistomiero [TAMM-
noptdenem ycraHoBieHo Kommnanueii B pasmepe
15% ot npubsutr [IAMM-niopTdens.

2.7. TOpPTOBBIIl HHTEPBAI Ha HOPTHETLHOM
MHBECTUI[MOHHOM CYeTe OTCUUTBHIBAETCS C JATHI
co3zaHusa cyeTa. TOProBbIi HHTEPBA paBeH TpeM



three calendar months. The end of one trading
interval implies the start of the next trading
interval.

2.8. The creation of Portfolio Investment Accounts
does not bind the Manager and Investor and under
no circumstances leads to the conclusion of a
contract.

2.9. The Company reserves the right to reject
investments in PAMM Portfolios from the
Manager's myAlpari in the following
circumstances:

a. when fraudulent activity is suspected;

b. when the forum rules are not observed;

c. when there is not enough activity on the
Portfolio's discussion thread in the forum;

d. when the Company's request to change a
nickname or PAMM Portfolio name which
contains obscene language or any
elements that are insulting in nature,
including racial, religious, nationalistic
and ethnic slurs, are not fulfilled;

e. other reasons (including without prior
warning or explanation).

2.10. The Company reserves the right, at its sole
discretion, to limit the number of PAMM accounts
on any one portfolio as well as the amount of funds
on a PAMM account and a manager's share of
PAMM accounts in a PAMM portfolio.

KaJleHZapHbIM MecsiiiaM. OKOHYaHUEe OHOTO
TOPTrOBOI'O MHTEPBaJa O3HAYAET HAaYasIo CIEAYIOIIErO
TOPrOBOT'O UHTEPBAJIA.

2.8. Co3aHrie HTHBECTOPOM MOPTQPETLHOTO
WHBECTUIIMOHHOTO CYeTa HE CBA3BIBAET
YIpasistomiero ¥ UHBECTOpa JOTOBOPHBIMU
00s13aTEIbCTBAMU U HU TIPU KaKUX 00CTOATETHCTBAX
He BeJleT K 3aK/II0UYeHHUIO IOTOBOPa.

2.9. KoMnaHuA BIIpaBe 3alpeTUTh IIpueM
uHBecTUIMH B [TAMM-mopTdenu B paMkax JITYHOTO
KabuHeTa YIIPaBIIAOLIETO B CIEAYIOUIUX CTydasax:

a. IIpy IIOZO3PEHHUAX B IIOIIBITKE
MOIIE€HHHNYECTBA;

b. mnpu HecobmoAeHNY TpaBUI GOPyMa;

C. TIpU HEJOCTATOYHOM aKTUBHOCTH B TEME
obcyxaenus [TAMM-miopTdens B TMYHON
BeTKe Ha pOpYyME;

d. eciu B JIMYHOM KabOWHETE YIIPABJIAIOIIETO
yIKe eCTb 0[06peHHbIE IOKYMEHTHI Ha IPUEM
MHBECTOPOB, aHAJIIOTUYHBIE ZIOKYMEHTHI AJIsI
JINYHBIX KAGMHETOB POACTBEHHUKOB
VIIPaBJISIONIETO, a TAKXKE JTFOOBIX
adbbUIMPOBaHHBIX C HUM JIUI] O00PATHCS HE
6yzayT. IIpy 06GHApYKEHUU JTFOOBIX
nepeceyeHUH TMUHBIX JaHHBIX YIKe
paboTaroliero ynpasasiomero (Takux Kak
MacIOPTHHIE JAHHBIE, afipec, TenedoH, e-mail
U T.I1.) C [PYTUM KJIMEHTOM, TOIBKO
[IO/IABLINM JIOKYMEHTHI Ha 0epTy, 3asiBKa
mocyieiHero Ha odepTy 6yaeT OTKJIIOHEHaA.

€. IO ApYTHMM IIpUYMHAM (B TOM yucie u 6e3
IIpe/IBApUTENBLHOTO IIpeyIpesKAeHus, 1 6e3
00BACHEHNA IPUINHEL).

2.10. KoMmaHusA UMeET MPpaBo 1Mo CO6CTBEHHOMY
YCMOTPEHHUIO B paMKaX OZIHOTO TOpTdes
orpaHuuusaTh KonndecTso [IAMM-cueToB, a Takxe
Kom4uecTBo cpezcTs Ha [TAMM-cueTax u 00
ITAMM-c4eTOB OZ{HOI'O yIIPaBJAIOILIEro B COCTaBe
[TAMM-niopTdens.



2.11. The name and description of a PAMM
Portfolio must not contain any of the following
elements: obscene language or any elements that
are insulting in nature, including racial, religious,
nationalistic and ethnic slurs; guarantees of profits
or other promises; direct or indirect references to
the advertisements of competing companies; the
word "Alpari"; the names of government officials
and agencies; references to gambling or financial
pyramid schemes; any hyperlinks; and the names
of PAMM Accounts or PAMM Portfolios of other
managers if such a reference will clearly mislead
investors as to which manager owns the PAMM
Account or PAMM Portfolio. The following
elements can be used: the manager’s first name
and last name; the names of trading indicators;
descriptions of an advisor or trading strategy; the
denomination of the account; and any other
elements that are not in violation of the above
listed restrictions. The Company reserves the right
to change the name of PAMM Portfolios at its own
discretion and without explanation.

3. PAMM Portfolio Rollovers

3.1. The PAMM Portfolio Rollover (“Rollover”)
takes place on all PAMM Portfolios at the beginning
of each trading hour. The Rollover procedure is
identical to the procedure on PAMM Accounts. It
begins at 00 minutes of each hour and can last for a
few minutes.

3.2. A Rollover can be either Active or Idle:

a. AnlIdle Rollover is used for gathering
statistics and updating information on the
PAMM Portfolio and Portfolio Investment
Accounts;

b. An Active Rollover is used for gathering
statistics and updating information on the
PAMM Portfolio and Portfolio Investment
Accounts, calculating and paying
compensation to the Manager and
Partners, and executing deposit and
withdrawal requests.

2.11. Ympasasioniuii 06s13aH cOOIOAATh CIeAYIONTIE
TpeboBaHUS K Ha3BaHUIO U onrcanuio [TAMM-
opTdesd, a TAKXKe ero 3JIeMEHTOB: OHU He JOJDKHBI
coZiepKaThb HelleH3ypHbIe BRIpQXKEHNA U HAMEKU Ha
HUX, OCKOp6ieHus B 0607 GpopmMe, Kacaromuecs
COIMAIbHOM, PACOBOM, HAITMOHAIBHOM, I3BIKOBOU
WK PETUTHO3HON IPUHA/JIEKHOCTH, O0EIaHus
JIOXOJHOCTU Y TapaHTUH, pekaMy KOHKYPEeHTOB U
HaMeKU Ha HUX, HAUMEHOBAaHUA C UCII0JIb30BaHUEM
cJ10Ba «AJbIIapy», HAUMEHOBAaHUA OPraHOB
rocyZapCcTBeHHOU BaCTH, Ha3BaHUsA, CBA3aHHBIE C
WUTOPHBIM OM3HECOM U GUHAHCOBBIMU ITHPAMHUAAMH,
Jo6ble runepcchUTKY, HazBaHusa [TAMM-cueToB 1160
[TAMM-niopTdenet Apyrux YIpasisoOILIuX, eI
TaKoe MCIIOJIb30BaHue 6yZeT IBHO BBOAUTD B
3ab.y’KileHie UHBECTOPOB OTHOCHUTETBHO
npuHaiexxHocty [IAMM-niopTdens ToMy Wi UHOMY
YropasnamwoueMy. JloIycKarTca K UCIIOJIb30BaHUIO
M, aMuIns YIpasJsionero, Ha3BaHUe TOPrOBOTO
WHJVKaTOpa, OIMicaHue COBETHUKA WM TOPTOBOM
60 MHBECTUITMOHHOM cTpaTeruu, Bamtora [IAMM-
mopTdensa Wi moboe Ha3BaHUE, He
MPOTUBOpeYalllee U3I0XKEHHBIM BhIIIE TPEOOBAHUSIM.
Kommanus ocTapisieT 3a co601i IpaBo B
OZHOCTOPOHHEM INOPAJKE USMEHUTD Ha3BaHHUE
[MAMM-niopTdess 6e3 06bsICHEHUSA TPUIHH.

3. PosutoBep IIAMM-noptdeiteii

3.1. Kaxxgprii ToproBeriii yac Ha Bcex [TAMM-
nopTdesiix 3aBeplaeTcs Mpouesypoi pojuioBepa
[TAMM-niopTtdernei (zanee 1o TekcTy — «PosuioBep»).
[Mpouexaypa PostoBepa IIAMM-niopTdeneit
uzaeHTr4Ha npoueaype Pomosepa [IAMM-cueToB.
Ponnosep HaunHaeTca B 00 MUHYT KaXXZOTro0 4yaca o
BpeMeHU cepBepa 1 MOXeT 3aHUMaTh HECKOJIBKO
MUHYT.

3.2. PoJUTOBEP MOXKET OBITh OTKPBITHIM WJIH
3aKpBITHIM:

a. 3akpHITHI PostoBep npesHasHaueH i
cbopa cTaTUCTUKU U OOHOBIEHUS
nHdopmanuu o [IAMM-nioptdento u
1opTdeIbHBIM NHBECTUIIIOHHBIM CYeTaM;

b. oOTKpHITHIH PojutoBep IpeAHasHAYEH IS
cbopa CTaTUCTUKU U OOHOBJIEHUS
uHpopmarmu o ITAMM-nopTdesnto u
mopTdenbHbBIM UHBECTUIIMOHHBIM CUETaM,
pacueTa U BHIILIATH BO3HATPAKAEHUI
YrpapisiolieMy 1 mapTHepaM, UCTIOTHEHHS
3aABOK Ha BBOJ, U BBIBO/.



3.3. The type of Rollover (Active or Idle) is
determined by the Manager. A PAMM Account
must have at least one Active Rollover per day

3.4. If as a result of a technical malfunction a
Rollover does not occur, the missed Rollover will
take place at the beginning of the next hour after
the malfunction has been fixed.

4. Deposit of Funds to the Portfolio Investment
Account

4.1. A request must be submitted in myAlpari to
deposit funds to a Portfolio Investment Account.

4.2. Upon submitting the request to deposit funds,
the corresponding sum will be debited from the
Investor's Transitory Account in myAlpari. If the
deposit currency of the Investment Account and the
Transitory Account are not the same, the deposit
will be converted using the Company’s exchange
rate.

4.3. Upon submitting the request to deposit funds,
the request execution time is fixed. Deposit
requests are processed every hour, with the
exception of the rollover at 00:00 EET, while taking
into account the Rollover threshold set by the
Manager.

4.4. An Investor cannot cancel a request to deposit
funds once it has been submitted.

4.5. When a request to deposit funds is submitted,
it will be processed during the next Rollover at the
current share price.

4.6. In the case that funds are debited from the
Investor's Transitory Account and the deposit is not
made for any reason, it will be made at the next
Rollover, once normal service has resumed.

4.7. In the case that the request to deposit funds for
any reason is not fulfilled, it will be completed at
the next Rollover, once normal service has
resumed.

4.8. In the case that the request to deposit funds for
any reason is not fulfilled, the share price for the
request will be in accordance with the share price
at the Rollover in which the request is fulfilled,
once normal service has resumed.

3.3. Tun PostoBepa (OTKPHBITHINM WM 3aKPBITHII)
onpeenseTcs YupasmaomuM. [IAMM-nioptdens
JOJDKEH UMeTh MUHUMYM OJVH OTKPBITHIN PosuioBep
B CyTKH.

3.4. Ecu B pesynbTaTte TexHIUUeCKOro cbos1 PosutoBep
He OBbUT UCIIOJIHEH, TO OH 6yzeT ucmoiaHeH B 00 MUHYT
6ipKaiiiero yaca mocie yerpaHeHus IPUYUH c6osl.

4. BBoj cpeicTB Ha NOpTdeIbHbII
WHBECTUIIMOHHBIH cYeT

4.1. BBoz cpeAcTB Ha NOPTQENbHBIN
HMHBECTUI[MOHHBIM CYeT OCyIlecTBAAeTCA Yepes
moJavy 3asBKY U3 JINYHOTO KaGUHeTa.

4.2. IIpu nozade 3aABKU Ha BBOJ, CPE/CTB
COOTBETCTBYIONIASA CYMMa CIIUCHIBAETCA C JIMLIEBOTO
cyeTa MHBecTOpa. ECyi BaTIOTHI TOPThETHEHOTO
MHBECTUIIMOHHOTO cYeTa U JUIIEBOIr0 cueTa
WHBECTOpa He COBNAZAI0T, TO IPOU3BOAUTCS
KOHBepTalys 1o Kkypcy Kommanuu.

4.3. Ilpu nozade 3aABKU Ha BBOJ, CPE/CTB
duKCcUpyeTcs BpeMs UCIIOTHEHUA 3asBKU. 3asBKU Ha
BBO/] Cpe/ICTB UCIIOJHAIOTCA KaXXAbIH Jac, 3a
uckmodeHreM 00 4acoB 110 BOCTOYHOEBPOIIEHCKOMY
Bpemenu (EET), ¢ ydeToMm yCcTaHOBJIEHHOTO
YrpasiagrowuMm nopora.

4.4. IHBeCTOp He MOXKEeT OTMEHUTh UCIIOJIHEHNE
[I0JaHHOM 3asABKY Ha BBOJ, CPEJICTB.

4.5. llena masi, Mo KOTOPO# OyZeT UCIIOIHEHA 3asiBKa
Ha BBOJ CpeICTB, dUKcHpyeTcs B PosutoBep
($aKTUYECKOTO UCIIONHEHUS 3aABKH.

4.6. Ecii IocyIe CITMCaHUs CPEACTB C JIMIEBOTO CYeTa
3asiBKa Ha BBOJ, 110 KAKUM-JTMO0 IpUINHAM He Oblia
chopmupoBaHa, oHa cHOPMUPYETCs B OIMKANATITIH
PoJiioBep mocjie BOCCTaHOBJIEHUsI HOPMaIbHOM
paboThI cepBucCa.

4.7. Ecimu chopMUpoBaHHas 3asBKa Ha BBO/, O
KaKUM-JIN00 TIpUYMHAM He GbUia UCIIOMHEHA, OHA
WCTIONIHUTCSA B Givkaiiinii PosuioBep mociie
BOCCTaHOBJIeHUA paboThI cepBUCa.

4.8. B Tom ciydae eciu cpopMUpOBaHHAS 3asBKa Ha
BBOJI 110 KAaKUM-TN00 IpUYMHAM He ObLTa UCIIOTHEHA,
IleHa T1as1 UCIOTHEHUS 3TOH 3asBKU OyeT
COOTBETCTBOBATH lieHe 1as B Ompkaiinmmii PosioBep
HCIIOJIHEHUA 3asBKU [IOCJIe BOCCTAaHOBICHUA



4.9. The Company can cancel a deposit request if a
PAMM Account forming part of a PAMM Portfolio
is temporarily blocked from non-trading
operations.

5. Withdrawing Funds from the Portfolio
Investment Account

5.1. A request must be submitted in myAlpari to
withdraw funds from a Portfolio Investment
Account.

5.2. Funds withdrawn from the Investment
Account will be transferred to the Investor’s
Transitory Account in myAlpari in the deposit
currency of the Portfolio Investment Account.

5.3. After executing a request to withdraw funds
from an Investment Account, the remaining
Balance must be above the minimum Balance.

5.4. In order to withdraw all funds, the Investor
must submit a request to close the Portfolio
Investment Account.

5.5. Upon submitting the request to withdraw
funds, the request execution time is fixed. The
request will be executed during the next suitable
Active Rollover with the exception of the Rollover
00:00 EET.

5.6. When a request to withdraw funds or close an
Investment Account is submitted, it will be
processed during the next Active Rollover (based
on the settings in the Manager’s Request Planner)
at the current share price (at Rollover, not at the
time the request is submitted).

5.7. In the case that a request to withdraw funds is
not fulfilled for any reason it will be completed at
the next Rollover, once normal service has
resumed. The share price will be price at the
Rollover in which the request is actually fulfilled.

5.8. An Investor cannot cancel a request to
withdraw funds once it has been submitted.

5.9. Managers can change the time when an active
request to withdraw funds or close an account will

HOPMaJIbHOM paboTHI cepBHcCa.

4.9. KoMnaHuA MOXET OTMEHUTD IIOJaHHYIO 3asBKY
Ha BBOJ, cpe/CTB, ecyii Ha IITAMM-cueTe, KOTOPHIT
BX0ZUT B cocTaB [TAMM-mioprdesns, BpeMeHHO
3a0;I0KMPOBAHbI HETOPTOBBIE OIEPATIHH.

5. BbIBOA cpeACTB ¢ MOPTPEITbHOrO
MHBECTHULIMOHHOrO cYeTa

5.1. BeIBOJ CPeACTB € MOPTHETHHOTO
WHBECTULIMOHHOI'O CYETa OCYLeCTBIIAETCS Yepes
moJavy 3asBKY U3 JINYHOTO KaGUHeTa.

5.2. BBIBOJ CPE/ICTB OCYIIECTBIISIETCSA Ha JIUI[EBOU
CYeT MHBECTOPA B TOM JKe BAJIIOTE, B KOTOPOH
HOMMWHHPOBaH MOPThETbHBIN NHBECTUIIMOHHBIN
CYer.

5.3. B pe3ysnbTaTe UCIIOJTHEHNA 3asBKU Ha BBIBOJ,
6ayaHC Ha MTHBECTUIIMOHHOM CYeTe He MOXET CTaTh
MeHbIIIe MUHUMAaJIbHOTIO.

5.4. [lnd BBIBOZA BCEX CPeZCTB UHBECTOP AOJDKEH
MoZIaTh 3asIBKY Ha 3aKPBITHUE MOPTHETLHOTO
WHBECTHUIIMOHHOTO CYeTa.

5.5. [Ipu nojayve 3asiBKU Ha BBIBOJ, CPEZCTB
¢dbuKcHupyeTcs BpeMs UCIIOMHEHNSA 3asBKU. Bpems
HCIIOJIHEHUA 3aABKU COOTBETCTBYeT BpeMeHU
6JrpKaiero OTKpHITOro PostoBepa ¢ mogxo s My
YCJIOBUAMY, 3a UckmouyeHreM 00 9acoB mmo
BocTo4YHOeBponelickoMy BpemeHu (EET).

5.6. Llena mas1, Io KOTOpO# 6yZeT UCIOIHeHA 3asiBKa
Ha BBIBOJI CPEZICTB WIU 3aKPBITHE CUETa,
¢dukcupyercs B PosnoBep dpakTrueckoro
HCIIOJTHEHUS 3asBKU (OIMKAUIINI OTKPBITHIN
PoJUTOBEp COTTIACHO IUIAHUPOBIIUKY 3a5BOK
Ympasdiorero).

5.7. Eciu cdopMupoBaHHas 3asBKa Ha BEIBO/, 110
KaKUM-TH60 MpUYMHAM He ObLIa UCIOJTHEHA, OHA
WCIIOJHUTCA B Ommkaiimii PosuioBep mocie
BOCCTAHOBJIEHUS HOPMaJIbHOM paboThI cepBHCa.
LleHa mas UCIIOJIHEHUS 3TOH 3asBKYU OyeT
COOTBETCTBOBAThH lieHe 1as B PosioBep
(baKTUYEeCKOTO UCTIONHEHUS 3asIBKU.

5.8. I/IHBeCTOp HE€ MOXXET OTMEHUTDH NCIIO/THEHHE
HOZLaHHOfI 3daABKH Ha BbIBOJ CPEACTB.

5.9. YnpaB Aoyl MOXKeT IIepeHECTH BpeMs
WICTIOJTHEHUA aKTHBHOM 3asBKU TOJIBKO Ha OoJiee



be processed, but only to an earlier time.

5.10. The Company can cancel a request to
withdraw funds if non-trading operations are
temporarily blocked on a PAMM Account forming
part of the PAMM Portfolio.

5.11. If a request to withdraw funds from a PAMM
Portfolio is submitted and the amount requested
exceeds the available funds, an application for the
withdrawal of all or part of the funds from a PAMM
Account (which is part of the Portfolio) will be
made automatically at the PAMM Portfolio
rollover, starting with the biggest sum until there
are enough funds to fulfil the request in full.
Requests for withdrawals from PAMM Accounts are
calculated at 1.1 (the insufficient funds +10%).
Requests for withdrawals from PAMM Portfolios
will be processed at the next rollover when there
are enough available funds in the Portfolio to fulfil
the request.

5.12. In the event that an unfulfilled request to
withdraw funds from the Portfolio appears, whose
amount exceeds that of the available funds, all
unfulfilled deposit requests to PAMM Accounts will
be cancelled at the next Rollover.

6. Calculations and Transfers on PAMM
Portfolios and Investment Accounts

6.1. The Balance of a Portfolio Investment Account
is calculated according to the following rules:

a. Every deposit of funds shall increase the
Balance by the sum deposited;

b. Every withdrawal of funds shall decrease
the Balance by the sum withdrawn if the
account Equity level is greater than or
equal to the Balance;

c. Atthe end of a Trading Interval, after
compensation has been paid, the Balance
of the Portfolio Investment Account
becomes equal to the Equity of the
Investment Account.

6.2. The Equity of a Portfolio Investment Account
(“Equity”) is calculated according to the following
rules:

a. every trading operation on the Portfolio
Investment Account increases/decreases

paHHee BpeMsl.

5.10. KommaHuAa MOXeT OTMEHUTD IOJaHHYIO 3aABKY
Ha BBIBO/] Cpe/ICTB, ecu Ha [IAMM-cyeTe, KOTOPBI
BXOZUT B coctaB [IAMM-niopTdess, BpeMeHHO
3a0;I0KMPOBaHbI HETOPTOBBIE OIEPALIVH.

5.11. Ecyiu Ha ITAMM-niopTderie ecTh 3asBKa Ha
BBIBOJ, CPE/ICTB Ha CyMMY, IIPEBBIIIAIONTYIO
cBoboAHEIE cpefcTBa, B PosutoBep [TAMM-niopTdens
aBTOMAaTHUYeCKHU MTOAAETCS 3asiBKa Ha BbIBOJ, YaCTHU
wiu Bcex cpefcTB u3 [TAMM-cueTa, BXOZAAIIErO B
cocraB nopTdesisi, HaunHasA ¢ HANOOIbIIENH CyMMBI,
MTOKa He HabepeTcs A0CTaTOYHAs U1 BHIBOJA
UTOroBas cymMMa. 3asgBka Ha BeIBoJ u3 [TAMM-cueToB
rogaeTcs ¢ koadpdunmenrom 1.1 (HeaocTaromasn
cymma + 10%). 3asgBka Ha BBIBO/, cpezicTB u3 ITAMM-
mopTdeJis BBIIOMHAETCA B TIEPBBIH PoJIIoBep, Mociie
TOro Kak Ha [TAMM-miopTdeJie MOABIAIOTCA
CBOOOZIHBIE CPECTBA IS UCTIOTHEHUS 3asIBKH.

5.12. [Tpu HaMMYMK HEUCTIOJHEHHOM 3asiBKU Ha
BBIBO/, CpeZicTB U3 ITopTdessa Ha cymMmy,
MIPEBHINIAOITYI0 CBOOOAHBIE CpeicTBa, B PosioBep
aBTOMaTHU4YeCKHA OTMEHAIOTCSA BCE HEUCIIOJIHEHHBIE
3adaBKU Ha BBOJ, cpezcTB B [IAMM-cuerTa.

6. PacueTs! u nepeuncienus no IIAMM-
noprdenaM 1 HopTdeTbHBIM HHBECTUITHOHHBIM
cyeTaMm

6.1. BayaHc nopTdeNTbHOTO NHBECTUI[MOHHOTO CYeTa
paccYUTHIBAETCA IO CIeyIOIIUM IIpaBUIaM:

a. KaXAbIH BBOJ CPEJCTB YBEIUIMBAET H6anaHC
Ha CyMMy BBO/Ia;

b. kaxz0e cnucaHue cpeicTB yMeHbIIaeT
6aJlaHC IPOMOPIMOHANBEHO YMEHBITEHHUIO
Cpe/CTB 110 3TOH ollepaluu;

C. IIpM OKOHYaHHWU TOProBOT'O MHTEPBaIa U
BBIIUIATE BO3HArpaXJaeHuda GajaHc
HOpT(l)e.IIbHOI‘O WHBECTHUIIMOHHOTI'O CUETa
IIprpaBHUBAETCA K CpeiICTBaM
HOpT(l)e.IIbHOI‘O MHBECTHUIIMOHHOI'O CYETa.

6.2. CpeacrBa IOopTdeIbHOr0 MHBECTUIIOHHOTO
cdeta (Zasee 10 TEKCTY — «CPEZCTBA»)
PacCYMTHIBAIOTCA IO CIeAYIOIIUM IIpaBIaM:

a. KaXzad Toprosas oIlepanud Ha
l'IOpT(l)eJ'IbHOM WHBECTUIVIOHHOM CYeTe



Equity by the profit/loss on that operation;

b. payment of the Manager’s compensation
decreases the Equity by the amount of the
compensation;

c. every deposit of funds increases Equity by
the sum deposited;

d. every withdrawal of funds decreases Equity
by the sum withdrawn.

6.3. The Manager’s Share of Profit is calculated by
the Company using the following formula:

(equity — balance) * 15 / 100,

where

equity — Equity of the Portfolio Investment
Account;

balance — Balance of the Portfolio Investment
Account.

When the results are positive, the Manager’s Share
of Profit is paid in the following cases:

a. atthe end of a Trading Interval on the
Portfolio Investment Account;

b. when a partial withdrawal of funds is made
from the Investment account (the Manager
is paid a percentage of the compensation
based on the amount withdrawn);

c. a Portfolio Investment Account is closed;

d. the PAMM Portfolio is liquidated.

6.4. The following rules apply to calculations on
PAMM Portfolios:

a. If the Manager’s compensation is
calculated as being between 0 and 0.01, it
will be rounded up to 0.01, and this
amount will be transferred from the
Investor’s Investment Account in the
currency in which the PAMM Portfolio is
denominated.

b. If a Partner earns less than 0.01 in
compensation, the Partner’s compensation

yBEJIMYUBAET / YMeHbIIIAeT CPe/CTBA Ha
BEJIMYMHY IPUOBUTH / YOBITKA 110 3TOM
onepanuy;

b. BbIUIaTa BO3HArpakAeHUs YTIPABJIAIOIIETO
YMEHBIIIaeT CPe/ICTBA HA BEJIMYUHY
BO3HArpakJeHU;

C. KaXZBII BBOJ YBEJIMYMUBAaET CPEZCTBA Ha
CyMMY BBOJAQ;

d. kaxzoe cumcaHye YMeHBIIAET Cpe/iCTBA Ha
CYyMMYy BBIBOZA.

6.3. PacueT cyMMBI BO3HarpaxAeHus YIPaBJIAOIIEero
[MAMM-niopTdes OT MpUOBLTH OCYIIECTBISIETCI
Kommanueit mo popmyse:

(equity — balance) * 15 / 100,

rae

equity — cpezcTBa MOPTHENTbHOTO NHBECTUIMOHHOTO
cueTa;

balance — 6anaHc mOpPTQeTbHOT0 MHBECTUIIMOHHOTO
cyeTa.

[Tpu 1oy103kUTEIbHOM 3HaY€HUH BO3HarpaxzjeHue
YnpapisioIero OT NpUOHUIA PACCUUTHIBAETCA U
BBIIUIAYMBAETCA B CJIEAYIOMINX CTydasx:

a. IIpy OKOHYaHWU TOProBOT'O MHTEPBa/a HAa
HOpTCl)eJILHOM MHBECTUIIMOHHOM CYETE;

b. mpum YacTUYHOM BEIBOJIE CPEZACTB C
opT¢eTbHOTO NHBECTULIMOHHOTO CYeTa
(YmpasJstomeMy BHIUIaYMBaeTCA IPOLIEHT
OT BO3HarpaxkieHus, COOTBETCTBYIOIIUH
06bEMY BEIBOAUMBIX CPE/ICTB);

C. TIpY 3aKPBITUH MOPTPETLHOTO
VHBECTUI[MOHHOTO CUYETa;

d. mpu mukBuzanyu [TAMM-nioprdens.

6.4. Pacuetst Ha [TAMM-mmopTdesax oCcyInecTBIAI0TCA
Ha OCHOBAaHUH CJIeAYIOIINX IPUHIUIIOB:

a. ecjau cyMMa BO3HarpaxJeHus
YipasJAonero HaxoAWTCsA B JuanasoHe oT 0
(me Brrouast) go 0.01, To 3HaYeHUE
OKpYIJIAeTCsA B OOJBIIYIO CTOPOHY U C
WHBECTUIIMOHHOTO CYEeTa CIUChIBAETCS
Bo3Harpaxzenue, pasHoe 0.01 B BamtoTe
nemosuta [IAMM-niopTdens;

b. ecimm cymma Bo3HarpakZeHus mapTHepa
MeHbIie 0.01, To 3ToO 3HaYeHME OKPYIJIAETCA
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will be rounded down to O.

c. Ifthe total amount of compensation on the
PAMM Portfolio is 1 USD (or the
equivalent in EUR or RUR) or less,
compensation will not be paid out or
recalculated.

7. Obligations of the Manager, Investor and
Manager’s Partner

7.1. The Manager, Investor, and Partner guarantee
to:

a. hold all responsibility for compliance with
relevant legislation, including, but not
limited to, legislation related to currency,
tax and other laws of the country of
residence, including full responsibility for
the management of Investors’ accounts;

b. provide true and accurate information
when registering as a Company Client and
when completing all documents related to
these Regulations;

c. to be completely and fully aware of and
understand the meaning, terms and
conditions of all accepted Company
Regulatory Documents;

d. to fully understand the consequences of
one’s actions in the enforcement of these
Regulations.

7.2. Should this guarantee be breached, the
Manager agrees to resolve disputes and settle the
complaints of third parties resulting from his/her
management of Investors’ accounts at his/her own
expense and using his/her own authority.

7.3. The Manager, Investor and Partner agree to
keep access passwords to the trading platform and
myAlpari secure and confidential, and do not have
the right to disclose these passwords to third
parties, with the exception of the Manager's
Partners, who may be given access to the Trading
platform for the purpose of undertaking investment

B MEHBIIIYI0 CTOPOHY U BO3HATPAXK/AEHUE
naprtHepa 6yzeT paBHo 0;

c. obmasa cymMMa KOMIIEHCAINH 110 Pe3ysbTaTaM
pacueroB o ITAMM-niopTdesto wim
MopTheTbHOMY UHBECTULIMOHHOMY CUETY B
pa3mepe 1 USD wiu MeHblIe (Win
skBUBaIeHT 3To cyMMbl B EUR, RUR win
GLD) nepepacueTy 1 KOMIIeHCAIlU He
TIOZJIEXKUT.

7. O6s13aHHOCTH YIIpaBJIIOIIero, UHBECTOPa U
ITapTHEpa YrnpasadroLero

7.1. Ynpasnatomuii, uasectop u [lapTHep
YIpasiAmoIero rapaHTUpyIoT, 4To:

a. HeCyT BCIO OTBETCTBEHHOCTb 3a COOII0ZeHIE
TpeboBaHUIl 3aKOHOJATENbCTBA, B TOM YHCIIE
(HO He OrPaHUYUBASICH MEPEUNCIIEHHBIM)
BaIIOTHOT'O, HAJIOTOBOI'O ¥l UHOTO
3aKOHO/IATEIbCTBA CTPAHbI IIPOXKUBAHUA,
BKJTIOYAS MTOJIHYIO OTBETCTBEHHOCTD 32
BeJleHHe KOMMEPYECKOM eI TeTbHOCTH 110
BO3ME3HOMY YIIPaBIEHUIO CYETAMU
WHBECTOPOB;

b. 1mpu perucrpaiyuu B KauecTBe KJIMEHTA
Komnanuw, a Takxe pu 0pOpMIIEHUU BCEX
OTHOCAIINMXCA K HacToAleMy PersiaMeHTy
JIOKyMEHTOB, YKa3a/l CBOU JJIOCTOBEPHEBIE
JlaHHBIE;

C. TIOJIHOCTHIO O3HAKOMMJIKUCH U MOJHOCTBIO
TMIOHUMAIOT IIpeAMET U YCJIOBUA BCEX
NPUHATHIX PeriaMeHTUPYIOLIUX JJOKYMEHTOB
Komnanuu;

d. TOJHOCTBHIO TOHMMAIOT MOC/IEICTBUA CBOUX
JEeUCTBUI B OTHOILIEHNU UCIIOJHEHUS
PernameHnra.

7.2. B ciyyae HapylleHUA BblllleyKa3aHHON rapaHTUu
Ynpapiaomuii 063yeTcss CBOUMU CHJIAMU U 32 CBOU
cYeT paspelaTh CIOPH U YPETYIUPOBATh IPeTEeH3UHN
TPEeTBUX JIUI] B CBA3U C €T0 JeATeTHbHOCTHIO O
yIIpaBIeHUIO CYeTaMU NHBECTOPOB.

7.3. Ynpasnaiomuii, uasectop u [lapTHep
VIIpaBJISIoNIero He BIpaBe Mepe/iaBaTh TPETHUM
JIUIIaM TapOJId OT TOPTOBOM TIaTGOPMBI U JIMYHOTO
KabuHeTa U 0053yI0TCS 06ecleuyrnBaTh UX
COXPaHHOCTb U KOHOHUEHITNATLHOCTb. Bee elicTBY,
OCyIIECTBIEHHBIE B OTHOIIEHUH UCIIOJTHEHUSA
PeriiaMeHTa M/WJIHU C UCIIOJIb30BAHMEM JIOTUHA U



activites on the PAMM Portfolio. All actions related
to the fulfillment of these Regulations and /or
usage of login and password are considered
executed by the holder of said information. The
Company does not bear responsibility for the
unauthorized use of registration data by third
parties.

7.4. The Manager, Investor and Partner do not have
the right to:

a. assume responsibility on behalf of the
Company or put the Company under any
obligations;

b. use the Company’s brand name and/or
trademark;

c. publish or assist in any publications related
to the Company in mass media, publish or
distribute any articles and letters related to
the Company or assist in the writing of
such articles and letters in any newspapers,
magazines and other periodicals, Internet
blogs and forums without the Company’s
permission;

d. make any guarantees and/or promises, or
make any claims in relation to any
payments on behalf of the Company or
using the brand name and/or trademark of
the Company;

e. perform any other actions that may cause
any damage to the Company or raise any
complaints directed towards the Company
by third parties.

7.5. If lawsuits or complaints are filed against the
Company as a result of the Manager’s failure to
comply with these Regulations, all losses suffered
by the Company shall be fully compensated by the
Manager.

8. PAMM Portfolio Liquidation

8.1. The liquidation of a PAMM Portfolio leads to
the liquidation of all Portfolio Investment Accounts
within the PAMM Portfolio.

mapoJisd, CAUTAOTCA OCYyIIECTBJI€CHHBIMU JaHHBIMUA
yunamMmu. KoMIiaHust He HeceT OTBETCTBEHHOCTH 3a
HECaHKIVOHNPOBAHHOE HCIIOJb30BaHUE
PErUCTPpaIIOHHBIX AHHBIX TPETbUMHU JIMITAMHU.

7.4. Yupasnaiomuii, uaBectop u [lapTHep
Ynpapssomero He UMeOT IIpasa:

a. OparTb Ha cebs KaKkue-T1b0 06513aTeNbCTBA OT
nMeHn KoOMITaHHUY WK CBSA3BIBATD
KoMmaHu1i0 KaKMMU-IM00 00513aTEILCTBAMMU;

b. wucnonp3oBaTh GUpMEeHHOE HAMMEHOBAHME
1/WIY TOBapHEIN 3HaK KoMmanuy;

c. 0e3 corimacoBanusa ¢ Kommnanueii
my6IMKOBATh UM COEHCTBOBATD
My OIMKAIMAM B TIpecce JIF0OBIX 00bABIEHUH,
Kacaronuxcsa Kommanuu, a Takke
BBIITYCKaTh, PACChUIATh KaKWe-TNO0 3aMeTKU
(cTaThu, MEChMa) HMJIH CIIOCOOCTBOBATH
HamucaHHUIo 3aMeTOoK (cTaTel, muceM) B
KaKHe-TH00 Ta3eThl, JKypHaIbl U IPYTUe
reproAnYecKure usganus, 6;10ru, GopyMsl B
cetu VIHTepHeT, Kacawmuxcsa Kommnanuu;

d. [naBaTh Kakue-Tu60 rapaHTUU U/ WK
obelanys, JejaarTh Kakue-1100 3asBIeHNs B
OTHOILIEHNH JIOOBIX BHILIAT OT UMEHU
KommaHuu 1160 ¢ UCIOIb30BaHUEM
bUpMeHHOTO HaMMEHOBAHUSA U/ WIN
TOBapHOTro 3HaKa Kommauuu;

€. COBepIIaTh JI0ObIe UHbIE IeHCTBYS,
criocobHble MPUYNHUTL KoMIIaHUM KaKoki-
6o yiep6 6o MoBIeYb IPeabIBICHUE
KoMmmaHuu KaKux-T1u60 UCKOB (TIpeTeH3Uit)
CO CTOPOHBI TPETHUX JIUII.

7.5. B ciryyae ecit B pe3ysIbTare HapyIIeHUs
YnpapnsomuM TpeboBaHUi HACTOSIIETO
PerniamenTa npotuB KoMmanuu 6yayT BHIABUHYTHI
Kakue-mmu00 ucKU (MpeTeH3Un), YTIpaBIAOIHNd
06s3yeTcs B MOJHOM 06beMe KOMIIEHCHPOBATh BCE
pacxozsl (YOBITKHM), TOHECEHHBIe KoMmTaHuei.

8. JlukBugarusa [IAMM-nioptdens

8.1. Jluxksugarusa ITAMM-nioptders BiedeT
JIMKBUALINIO BCEX MOPTQENbHBIX NHBECTUIIMOHHBIX
cdeToB B coctaBe [IAMM-miopTders.
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8.2. The Manager can initiate a PAMM Portfolio's 8.2. Jluxksugarmsa [TAMM-nioptdes MoKeT GBITh
liquidation by making a liquidation request in WHUIMMPOBAHA YIPABJAIOIIUM ITyTEM ITOAAYU
myAlpari. 3aABKU Ha JUKBUAALIMIO U3 JIMYHOro KabuHeTa.

8.3. The Company can initiate a PAMM Portfolio's 8.3. JluxBugauus [TAMM-miopTdesns MoxeT ObITh

liquidation. All open positions on PAMM Accounts  uHunuupoBaHa Kommanueii. HezaBepieHHbIE

within the Portfolio will be closed. WHBECTUIIMOHHBIE onlepanuu ¢ [IAMM-cyeTamu,
BXOZAMMMU B coctaB [IAMM-mopTtdens,
IIPUHYAUTEIBHO 3aKPBIBAIOTCA.

8.4. The Company reserves the right to liquidate a 8.4. Komnanus Bripase TUKBUAKNpoBaTh [TAMM-
PAMM Portfolio in the following cases: mopTdess B CIEAYIOMINX CIydasax:

The level of return, as shown in the
monitoring, has dropped to -95% or lower
for 24 rollovers in a row. If this happens, the
PAMM Portfolio will be liquidated
automatically.

The level of return, as shown in the PAMM
Portfolio monitoring, has remain
unchanged for 100 consecutive trading
days, indicating the absence of investment
activity on the account. If this happens, the
PAMM Portfolio will be closed
automatically.

There is suspicion of fraud. If this is the
case, the Manager will be given prior
warning about their account being
liquidated.

The Manager has failed to adhere to the
rules of the Company forum. If this is the
case, the Manager will be given prior
warning about their account being
liquidated.

The manager has failed to respond to
queries in their personal thread in the
Company forum in a timely fashion. If this
is the case, the Manager will be given prior
warning about their account being
liquidated.

The Manager has used obscene language or
any elements that are insulting in nature,
including racial, religious, nationalistic and
ethnic slurs in the name of their PAMM
Portfolio or their nickname.

For other reasons. The manager may or may

Huskuli ypoBeHb noka3aTesd JOXOAHOCTHU:
€CJIM NT0Ka3aTesIb JOXOAHOCTH 110
MOHUTOPHHIY B TeueHue 24 PoylioBepoB
NOAPAJ, HAXOLUTCA Ha yPOBHE MUHYC 95% u
Hke. [IAMM-niopTdens TUKBUANPYeETCA
aBTOMAaTUYECKU.

OTcyTCcTBME MHBECTULIMOHHOY aKTUBHOCTU B
TedeHre 100 TOPTOBBIX CYTOK MOAPsZ (1107
«MHBECTUIIMOHHON aKTUBHOCTBIO» CJIeZlyeT
IIOHUMAaTh U3MEHEeHMe IIoKasaTes
poxoaHoctu [TAMM-nioprdens mo
MOHUTOPUHTY). [IAMM-niopTdensb
JIMKBUAUPYETCA aBTOMaTHUYECKHU.

[To03peHMsA B MTOTBITKE MOIIIEHHUYECTBA (C
MpeIBAPUTENbHBIM IIPEAYTIPEKACHUEM O
JIMKBUJAIINN).

Hecobmtogenue mpasui popyma (¢
MIpeIBapUTENbHBIM IIPeyTIpeKAeHUEM O
JIUKBUZAIINN).

HezocraToyHass aKTHBHOCTh B TEME
obcyxaenus ITAMM-mopTdesnsa B TUIHOM
BeTKe Ha Gpopyme (C peBapUTEIbHBIM
MIpeAyTpeRACHUEM O TUKBUIAIIIN).

HewucnosHeHye Tpe6OBaHMS KOMITAHUY 06
W3MEeHEeHUN HUKa WX HaNMEeHOBaHUA
[MTAMM-niopTdes, coepKaiiero
HelleH3ypHbIe BhIpaKeHUs TNO0
OCKOPOJISIONIEro CONUaNbHYI0, PACOBYIO,
HAaI[MOHAJIbHYIO WY PEJUTHO3HYIO
NIPUHAJIEXKHOCTb.

Jlpyrue npu4uHb! (B TOM 4ucie u 6e3



not receive prior warning and explanation.

8.5. A request to liquidate a PAMM Portfolio is
fulfilled during the next Rollover. The remaining
net equity of investors and the Manager is
automatically transferred to their transitory
accounts.

9. Portfolio Investment Account Expiration

9.1. Company policy regarding the expiration of
investment accounts is as follows:

a. Investment accounts with a positive
balance will never expire.

b. Investment accounts with a balance of zero
will be moved to the archive. Archived
accounts may not be restored.

9.2. Investors may close their investment accounts
at any time.

10. Effective Duration and Amendments

10.1. These Regulations come into force for
Company Clients the moment they are accepted in
myAlpari and cease to be in effect the moment the
Client Agreement is terminated.

10.2. The Client acknowledges that the Company
has a right to introduce amendments to the
provisions of these Regulations at any time having
given the Client written notification about the
planned changes 3 (three) calendar days in
advance. Such amendments shall come into force
and are binding for the Client on the date specified
in the notification.

10.3. For the purpose of these Regulations the
following means of communication are considered
to constitute written notification:

a. email;

b. an announcement on the Company’s
website.

MIpeIBAPUTENBHOTO MIpeAyIpexXaeHus, U 6e3
00BACHEHNA IPUYUHBI).

8.5. 3asBKa Ha sukBuganuo [IAMM-nioptdens
HCIONHsETCs B Oimmkadmmii PosutoBep. OcTaTok
CpeJiCTB MHBECTOPOB U YIIPABJIAIOIIETO
aBTOMATUYECKU TIEPEBOAUTCS HA UX JIUIEBLIE CUETA.

9. CpoKH cylecTBOBaHUS NOPTHETbHBIX
WHBECTULIOHHBIX C1€TOB

9.1. [leHicTBYIOT CiIeAyIolyie OrpaHUYeHUA 110
CPOKaM CyIecTBOBAaHUSA NOPTHENTbHBIX
HMHBECTUI[MOHHBIX CI€TOB:

a. CpokK cylecTBOBaHUS aKTUBHBIX
MMOPThETbHBIX MHBECTUIIMOHHBIX CUETOB HE
OorpaHUdYeH.

b. TIlopTdenbHble UHBECTUIIMOHHBIE CUETA C
0OHYyJIEHHBIM 6aJIaHCOM TIEPEHOCATCA B
apX¥B aBTOMAaTU4eCKU 6€3 BO3MOKHOCTH
JaIbHENIIIETO BOCCTAHOBIEHUS.

9.2. VIHBeCTOp BIIpaBe 3aKPHITh TOPTHETbHBIN
WHBECTUIMOHHBIN CUET B II0O0M MOMEHT.

10. Cpoku fieiicTBUA U IOTIPABKU

10.1. Hacrosmwuii PermamenT Berymaet s KimmeHTOB

KomnaHuu B CHJTy ¢ MOMEHTA €TI0 TIPUHATHS B
JIngyHoM KabuHeTe, U TIPeKpaIllaeT CBOe JeHCTBHE C
MOMeEHTa MpeKpalleHus aeficTBrs KireHTCKoTro
COTJIAIIIEHMUS.

10.2. KnuenT npusHaet, yTo KoMnanusa uMmeeT npaso

BHECTU MOTIPABKHU B MOJIOKEHUS HACTOSAIIETO
PerynameHTa B JTI060€ BpeMs, 3a 3 (Tpu)

KaJIeHZIAPHBIX THEeH MMCbMeHHO yBegoMuB KimeHTa o

IUTAHUPYEMBIX M3MeHeHUAX. Takue MonpaBKu
BCTYIIAIOT B CHJIY M CTAHOBATCSA 06A3aTETHbHBIMU /IS
KnueHra ¢ 1aThl, yka3aHHOM B YBeZIOMIEHUU.

10.3. IIncbMeHHBIM YBeIOMJIEHUEM /IS TIesei
HacTosIero PeriameHTa SIBASETCA OAUH U3
CTEZYIOINX CITOCOO0B KOMMYHHUKAIIH:

d. DJJIEKTpOHHAaA I104Ta;

b. o6bsaBrenus Ha caliTe KoMmaHum.
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11. Risks

11.1. The Company does not guarantee profit. The
positive trading results a portfolio in the past do
not guarantee positive trading results of a portfolio
in the future.

11.2. The Manager, Investor and Partners accept
responsibility for possible financial losses such as
direct losses or lost profit resulting from the
following risks:

a. the risk that the Manager does not possess
the necessary qualifications or knowledge
required to manage Investors’ funds;

b. the risk that the Manager may not observe
Investors’ interests or may carry out
fraudulent operations in relation to
Investors’ funds;

c. the risk that the Manager may lose control
over the PAMM Portfolio;

d. the risk that third parties may gain access
to the management of the PAMM Portfolio;

e. the risk that the Manager, Investor or
Partner may misunderstand or misinterpret
the Regulations;

f. the risk that complaints may be submitted
by the Manager to the Company in an
untimely fashion concerning the
completion of operations on the Investor’s
Investment Account;

g. therisk of unforeseen delays in transfers
between accounts or the untimely
execution of deposit/withdrawal requests
or the closing/liquidation of a portfolio
investment account;

h. the risk of a PAMM Portfolio's liquidation;
i. risks, related to PAMM Accounts.

11.3. The PAMM Portfolio manager and their
investors are financially liable for any losses
incurred on a PAMM Account which is part of their
PAMM Portfolio. Their liability is proportionate to

11. Pucku

11.1. KomnaHusa He rapaHTUpPYeT NOJIy4YeHNU
pubbsUTH. [To0XKUTEIbHBIE PE3YIbTaTh TOPIOBIY U
yIpaBieHus noprdenieM B IPOLUUIOM He
rapa’HTUpPYIOT NOJOXUTENbHBIX PE3YIbTaTOB
TOPTOBJIM U YIIpaBieHUsA nopTdesneM B Oyaymiem.

11.2. VHBecTOD, Ypasisatouuii u [lapTHepsl
Yipasidroniero IpUuHUMAaOT BO3MOXXHEBIE
($UHAHCOBEBIE [TOTEPYU B BU/E IIPSIMBIX YOBITKOB WU
VIIyleHHOH IpUOBLTY B pe3yJIbTaTe CIeAYIOUTX
PHUCKOB:

a. PHCK OTCYTCTBUSA Y YTPABJSAIOIIETO
KBaTUGUKAIIUY U 3HAHU, HEOOXOANUMBIX I
yIIpaB/eHUA CPEeICTBAMU UHBECTOPOB;

b. puck HecoOIOZeHA UHTEPECOB MHBECTOPOB
WIN MOIIIEHHUYECKUX JeMCTBUMN
YmpaBJsSIomero B OTHOIIEHUH CPEJCTB
WHBECTOPOB;

C. PpUCK yTepu KOHTposA Haz [TAMM-
ropTdeseM Co CTOPOHBI YIIPABJAIOLIETO;

d. pHCK ZOCTyma TPeThUX JIUIL K YIIPaBIeHUIO
[TAMM-niopTtdenem;

€. PUCK HeIIOHMMAaHWUs WX HeBepHOU
TPaKTOBKHU PeriaMmeHTa MHBECTOPOM,
Yupasnaromum wiu [TapTHepom
Yupasiaroliero;

f. puCKk HeCBOEBpeMeHHOU MoAauy IPeTEH3UH
YupasnaromuM K KoMIiaHuy B OTHOLIEHUN
OCYIIeCTB/IEHUS TOPTOBBIX OTlepalyii Ha
UHBECTUI[MOHHOM CYeTe UHBEeCTopa;

g. PUCK HellpeJBUJIEHHBIX 3a/lepKeK IIPU
TepeBo/ie CPEZICTB MEXK/Y CueTaMU WU
HEeCBOEBPEMEHHOTO UCIIOJTHEHUS 3a5IBOK Ha
BBO/I, / BBIBO/I, WJIA 3aKPBITHE / TUKBUAAIUIO
WHBECTUITMOHHOTO MOPTHETHHOTO CUETa;

h. puck mukBuganuu [NIAMM-nioptdens;

i. pucku, otHocamueca Kk [IAMM-cueTaM.
11.3. B ciiyyae BO3HMKHOBEHUA 3aI0/KEHHOCTH Ha
[TAMM-cyeTe, KOTOpBIHA BXoAUT B [IAMM-niopTdens,

Ynpassstomuii [IAMM-niopTdenieM 1 MHBECTOPHI
I[TAMM-niopTdes HecyT GUHAHCOBYIO
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their share in the PAMM Portfolio.

11.4. Under no circumstances does the Company
bear responsibility for the consequences of such
risks.

12. Miscellaneous

12.1. All types of agreements drawn between the
Company and its Clients on executing the terms
and conditions of these Regulations may be
concluded through post, email, fax or any other
method of communication allowing the verification
of the document’s origin from the Company or the
Client.

12.2. Should one or more provisions of these
Regulations become invalid, null and void by any
reason, it shall not affect the validity of any other
provision hereof.

12.3. Should a clear interpretation of a term be
absent from the text of these Regulations, of first
priority is the interpretation given in the
Regulations located in the "Regulatory Documents"
section of myAlpari and the Company’s website
(except the Client Agreement), then, of second
priority, the interpretation given in the Client
Agreement.

ALPARI LIMITED

OTBETCTBEHHOCTD IPOMIOPIMOHATBHO BIOKEHHBIM
cpeZicTBaM.

11.4. KomnaHuA HU NIpU KaKUX YCIOBUAX HE HECET
OTBETCTBEHHOCTH 3a BO3HUKHOBEHNUE
BBIIIENIEPEYNCIEHHBIX PUCKOB U 32 MX MOCIE/CTBUA.

12. ITpoune ycnoBus

12.1. Bce BUABI COTJIAIIIEHUH, KOTOPBIMU OYAYT
obmeHnuBaThcst Komnanus u KnveHTh pu
BBINIOJIHEHUM yCIOBUM HacToAmero PernameHra,
MOTYT OBITh 3aKJIFOYEHBI ITyTEM 0OMeEHA ITOCPEACTBOM
MTOYTOBOM, 3JIEKTPOHHOH, GPaKCUMIUIBHON WM UHOU
CBA3U, I103BOJIAOLIEH JOCTOBEPHO yCTAHOBUTD, YTO
JIOKyMeHT ucxozut or Kommnanuu wm Kinvenra.

12.2. B ciy4ae eciu OZHO win 60Jjiee U3 OOXKEHUH
HaCTOsAIEero PernaMeHTa ABISIOTCA II0 KAKOH-I1100
MIpUYMHE HeJEeHCTBUTETbHBIMY, HE UMEIOIUMU
IOPUNYECKON CUIIBI, TaKas HeZleiCTBUTEIbHOCTD He
OKAa3bIBaeT BIMUSHUA Ha JeHCTBUTENIbHOCTD JII0O0T0
ZIPYTOTO TIOJIO’KeHUs HacTosiero PeryiameHTa,
KOTOpBIE OCTAIOTCS B CUJIE.

12.3. B ciiydae OTCyTCTBHUSA OZHO3HAYHOTO
TOJIKOBAHUA TEPMHHA B TEKCTe HACTOALETO
PernaMeHTa ciieZiyeT pyKOBOJCTBOBAThCA
TOJIKOBaHWEM TepMUHA: B IIEPBYIO o4epep -
onpe/ieJIeHHBIM B COOTBETCTBYIOLINX
PerylaMeHTHPYIONINX JOKYMEHTaX, pa3MellleHHbIX B
paszene «PernmamMeHTHpYOLKE JOKYMeHThl» JINYHOTO
kabuHeTa U Be6-catitTa Kommanuu (kpome
KnueHTckoro coryauieHus), BO BTOPYIO odepesib — B
KimeHTCKOM corameHnu.

ALPARI LIMITED
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